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Forward looking statements

This presentation may contain forward - looking statements 
and information that both represents management's current 

expectations or beliefs concerning future events and are 
subject to known and unknown risks and uncertainties. 

A number of factors could cause actual results, performance 
or events to differ materially from those expressed or 

implied by these forward - looking statements.
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Introduction

PRESENTER: 

ANDREW BENITZ , CEO
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Highlights

Proven Creator of 
Value 25x increase 

in discovered oil
Market Cap growth

£1m to £50m
£12m invested 

Project value $1billion

Asset Strength

>120mmbbls 2C
5 discovered oil fields

>115mmbbls PR
8 High Value 

exploration prospects

ÅNew area hub
ÅOperatorship
ÅWealth of data
ÅHeart of the CNS

The Right People
The JOG team
delivering for 
shareholders 

Key contractors 
appointed 

Concept Select phase 
underway

Combined team 
delivering largest new 

development in CNS since 
Golden Eagle

The Future
Å GBA Concept Select 

phase underway
Å Material exploration 

opportunities

ÅMultiple funding 
solutions

ÅFarm-outs for 
value will be 
considered

ÅFDP 2022

ÅBuchan second oil 2024

ÅLifecycle costs <$40/bbl
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A strategy delivering real growth

Strategy:  License ïAcquire ïDevelop

Core Area 
Focus

GBA

New 
Ventures

Producing 
Assets 
M&A
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GBA - a new hub in the heart of the CNS

Golden Eagle
Aberdeen

Buzzard

Britannia

Forties

Goldeneye

Tweedsmuir
Tweedsmuir South
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 Discovered 3rd Party

 Prospective & Owned

 Discovered & Owned

 Development Reserves

The Greater Buchan Area in context

Scale matters
Source: Wood Mackenzie except for Greater Buchan Area data which are management estimates
Base case includes Buchan, Buchan (Andrew), J2 and Verbier @ 25 mmboe
Discovered potential adds Glennand Avalon to Base case

Base case development

Discovered potential upside

Maximum potential
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VSubstantial potential hub asset 
with opportunity for multiple 
tie -backs

VSignificantly de - risked

36 years of production history 
from Buchan

Attractive location for a 
development

VPositive macro environment

VSweet light crude in core fields

VPotential not yet exploited by 
modern technology

Greater Buchan Area key attributes

Highly attractive large scale development


